EXHIBIT "B"”

MEMTRANDUM OF UNDER

This

13 day of

BEACH CITY SCHOOL DiSTRIC




WHEREAS, ihe City is the only covernmental entity,

designated by the Education Code, that has expressed an interest in

purchasing said properiy; and
WHEREAS, the District has complied with all the require-
ments set forth in Education Code of the State of California, Section

15051 et seq.; and
: WHEREAS, it EPPEaI‘S— it will be in the best interest of the

Dlstnct that sazd property be sold for the above stated purposes for less




Insarance and Trust Company.
b. The City receivinga grapt of 1

z

‘the Department of Housing and Urban Development {(HUDJ in the amount

of TWO HUNDRED ;SE?ERTY-?&"E THOUSAND, ONE HUNDRED AND
ONE DOLLARS ($275, 101). _

: c. Tha District receiving an opinion letter
from the City's aitorzey affirming the Ffact that the City has the right to
purchasethe Pier Avenne School; the City has complied with all the laws
applicable to the City's acguisition of said property and the City's
.cavenant to defend any lawsuit wherein a person questions the City's

right to acquire the Pier Avenue School from ike District and hold the

District free and harmiess therefrom.

: d. Tke City receiving an opinioa letter from
. the District's spemal counsel, GERALD M., HILBY or the county cozmsel
aﬁrmmg the i‘act that the District has the ng!:t to sell the sub;ect property
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.eniities whose primary purpos

e. Asz part oftd

shall coniain a provision setiing forih the )
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District’s right to a reversicnary interest in the !angd as follows:
1. The District shall have ihe right O

for purpo 3
recrealional pﬁrp@ses; or

e is to engage in proprieiary or mongy

rmaking activities.
3. The properiy is ever uwsed for purposes
other than open Space or parks and recreationmal purpsses.
£. The escrow agent shall do the n'ecess‘a—rf

;romicns or adjn-st-ents as are reguz.:ed- g ’ . »
P
g. Tha escrow shall close oa or before
Bevuber 1 19?7 or be temnated on that date unless tbe nisttict and the

City z:pmsly agree in wri;ing to extené the escrow beyond this aate.

ARTICIE &
FORTEER AGREEMENTS PURSUART
TO THE MEMORANWDIM
‘OF UNDERSTARDING i
Secrion 4.01 The escrow agent is not to be concerned with

l:he m:epl:s herd.na&er sat forth other than a formal document executed

2. The Ciiy leases or sells said property to




~onsideration for the District selling the subjec

less than fair ma + value is the Disirici‘s right to use the su

facilities without cost as more parﬁcz}}ar set forth below; and, convers
iz allowing the

a part of the con c‘era...len the Ci‘} is giving to the Disirict, Is

District nse of the faciiities ai the su shiect property as more pariiculariy set

forth below.
Section 4.83 F ora aened ﬂf ien years ai‘*er the close of

escrow the Districi shall have the first pr:mnty to nse the Pier Avenue

School facilities rent free 'sﬁh‘ject 1o the following conditions:

a. The District's nse of the school facilille s shail
be conditioned upen ihe City and Disirict working out 2 "'notice procedure”
whereinl the City will have adeguate notice of the Districi’'s inlention to vse

the facihifies.

b. The District shall have the right to use class-
room facilities at the subject property when and if the District's papil

pnpllswthaiaﬁerthe District shall be entitled
per 28 children enrolled beyond 1, 266 pupils.

The District shall be entitled to use certain office an

enrollment exceeds 1, 268

totheuseof_oneclassmm

Ca

storage space at the Pier Avenue School, the square foot arca and

iocahuntobeagreednpmbythefhstnd&nﬁthe&t}.

78'241041




with what comparable facilities, zoagd open Spa

purposes charge for like facilities.
Section 4. 05 The Disirict acknowledges that the City m
io take pcssesman of the Pier Avenue School ;}ner 1o the close of cscrow.

The City takxﬁg possession is Lardrtmnal ‘upon the District and the City

 agreeing in wrh_ng to L.zs sascept.‘ ”;vach an agreed‘ nt «:haﬁ embody but

?;;at be izmzieé to the fea}owxng ierms aszi taaéxteas.
' Ca. ’E‘be Cﬁv sé;aﬁ ke: ap dir’i maintain the Pier

_Avenue School in the condition in-which the school property now is, normal

wear and tear excepted.
| 7 h;. The City shaii secure ai its own expense
insurance coverags, covering any kind of expoéﬁre the Distirict may be
subject to including but not limited to liability, exposure, fire or theft
loss, etc. and hold the District free and harmless from any loss or

-

claim.

c. If the escrow referred to herein is not

completed. the City skall not be entltied to any reimbursement {or any
expendxmres of any l:md whatsoever made by the City in connecuon thh
the Pxe.r Avenue School unless the Bxstnct has Qp‘:rove:l in wmtlng andl




Section 4. 07 ¥ the City does not receive the grani :

to above from the Department of Hounsing 2nd Urban Development, the

1itie
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City and the District agree io ﬁegai'zaie and explore all possibil

other aliernatives wherein the City may acquire the Pier Avenue School

from the District. i

 Section 4.08 If the City receives the grant from the Department
of HEousies snd lirban Developsest and the City is persitted uader the terss of

the graat to use the fonds for the purchase o= tha Pisr Avenue Schocl, a=d

thereafter siects to use the fends for scoe other puIiposs, the CTity shkall pay

to ﬁe-pi_strici, as liguidared damages, forthwith, the sum of twenty four

thousand dollars ($24,000).
Sect:ian 4.89 Tf for any reason the district ceases ro exisr

and becomes a part of another district through consolidation, merger, etc,

t&u successor district shall bave and be entitled zo all che rzght: of the

district 1uc1udin3 the reversiomary rights heraiabeforc‘ set forth; howaver,

the sucwnor dut:ict shaill mot be mtitled to use, nithaut a new and

- npuxu wt with the city, _t_he cln-rw-. ofﬂca. am! storage fm:nn:iu

‘on the same tgr-l ud conditions n I:he distﬂ::.
Sectiun 5£.10 E-eh aﬂ! lll of the ternss, _conditions

wumtﬂaedhmhshallhemympectuhimn;w
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Section 2.12 Each and every provision B8 Doy S Soa el
every clause reguired by law o be inserted R s ils Spealamiin Sk Do Soo i
:o be inseried herein and the Agreement shzall be read and enforced 2s
though they were included herein; angd if Zor 2ny reaso=R such provisicns
are not inserted, or are rot correctly stated, thao upon applicaiian of
rthwith be physically amended 1o maxe

either party this Agreement shall forthwith

such insertion or correction.

DISTRICT has caused this Memorandum of Understanding to be executed
by s ncaré of Education on this gay of , 1377,

STATE OF CALIFORNIA BOARD OF EDUCATION OF THE
COUNTY OF LOS ANGELES HERMOSA BEACH CITY SCHOOL
| ~ DISTRICT

~—r
i
n

Executed before me, the
undersigned, a Notary
Public in and for the
Staie of California,
this gay of

197%.

2

WITNESS my band 2nd
aﬁiaa.l seal. -

e IN WITNESS WHEREQF, the CITY OF HERMOSA BEACH has
caused this Memorandum of Unmﬁng to be executed by its duly

day of 5 19717. |

CITY OF HERMOSA BEACH

autharized officers on this

STATE OF CALIFQRNIA ; &

CUUI?I‘Y OF LGS AHGELES
By:

Title:

Executed before me, the

vadersigned, a Notary

_ _P:ﬂ:hc in and for the By: _ .
State nf ""aiiiornn ' ' Tiﬂe‘: ' ' L : -
this day of '_ i - : e el

197? : Br
Titxe-




