EXHIBIT

MEMORANDUM OF UN




WHEREAS, ihe City is the only governmental entity,

designated by the Education Code, that has expressed an interest in

purchasing said property; and
WHEREAS, the District has complied with all the reqguire-

menis set forth in Education Code of the State of California, Section

15051 et seq.; and _
WHEREAS, it appears it will be ia the best interest of the

District that sazd property be sold for the abéyé'%;atgd_:éurposes for less
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a.
> title report farnisiked bBF 1
instrance and Trost Company.

b. The City receiving a grapt of i
t.be Bepartment of Honsing and Urban Devélopment {HUDJ in the a
of TWO BURDRED SEmT,Y—F&’E THOUSAND, ONE HUNDRED AND
ONE OLILARS ($275, 101).

c. The District receiving an opision letier
from the City?’s attoraey aifirming the fact that the City has the right to
porchassthe Pier Avemnue Schoal: the City has complied with all the laws
applicable to the City's acgeisition of said propexiy and the City's
covenant to defend any lawsuit wherein a person questions the City's
right to acquire the Pier Avenue School from the District and hold the

Disirict free and Iarmiess thereirom.
d. Thke Cily receiving an opinion letter {from
the District’s special counsel, GERALD M. HILBY, or the county counsel

aiﬁrmmg the fact that the District has the right to sell the suhject propert_r- Sie
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o 2 reversicnary interesi in the

TS —~F 3 — ey 4
fnsirici 5 migh i

reeniry 1o the svhiject properiy &1
for purposes cther than open space oI

recreational purposes; o

2. The City leases or sells said property to

E.

entitjes whose primary purpose is ite engage in proprieiary or money

making aclivities. '
3. The properiy is ever used for purposes
other than open space or parks and recreational purposes.

£. The escrow agent shall do the neces_sa-rf <

-

prorations or.adjmsmnts as are regquired. _ ) .
: . »

g. The sscrow shall cicse om or before
Bovesber 1, 1977, or be terainated on that date vnless the District and the

City expressly agree inm writing to extend the escrow beyond this date. =l

ARTICIE &
PURTEER AGREEMENTS PURSUANT
70 THE MEMORAWDIM
‘OF UNDERSTANDING e 2 3o
Secriom Lﬂl The escrow agent is not to be concerned with :

the concepts hereinafter set forth cther than a formal document executed




+he District seiling the subjec

consideration for

b

1St
than fair market value is the District's right to use the st

facilities witheout cost as more parﬁczziar et

the consideratien the City is giving to

forth below; and, conve

the District, is allowing the

a part of
District nse of the faciiities ai ihe sublect property as more

forth below. 7
Section 4.083 Far a aenad of ten years after the close of
escrow the District shall have the first ;umnty to use the Pier Aveme

School facilities rent free 'sizisject o the following conditicas:

a. The District's use of the school facilities shall
be conditioned upon the City aad Disirict working out 2 “notice procedura’
whereir; the City will have adeguate notice of the Vistrict's inlention to use

the facilities. _
b. The District shall have the right to use class-

the subject property when and if the District's pupil
pupils in that after the District shall be entitled
per 28 chﬂdren enrollied beyond 1, 266 pupils.

room facilities =t
enrollment exceeds 1, 266
to the use of one classroom

[ 5

stota.gé space at the Pier Avenue School, the square foot arca and

locahmtobeagreedupoahythe&strictandthemy.

78-241041

The District shall be entitled to use certain office a0
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use of the school faciliities by the

with what comparable facilities, zoned open Spacse, adutaﬁegal or recreational

purposes charge for ike faciiiiies.

Section 4.05 The District acknowledges that the City may wis!
to take pcssession of the Pier Avenue School prier o the close of cscrow.
The City takiag possession is cenciiﬁonal upon the District and the City
agreeing in writing to this coacepi. .:ach an agreement shall embody but
ot be limited to the following terms and condibons:

a. The City shall keep and maintain the Pier

Avenue School in the condition inwhich the school property now is, normal

wear and tear excepted.
b. The City shail secure at its owa exXpense

msurancecovmge cﬁverlnganyhnddexposnrethe Ezstrxctmaybe
Vsubject to utchzding Imt not }szted 40 liability, exposure, firs or theft
“loss,. etc,'_a.nd ho}udthe District free and harmless from any loss or

- claim. :

c. H the escrow referred to herein is not

completed. the City skall not be éntitled to any reimbursement for any

expemhtures of any . k:md whatsoever made by the City in connecuon wnh

the Pier Aremle School unless the Da.stnct has aperove:l in wrxtmg amd_ =




‘the graabt ¢

- u»pmtl .;nmt with the cit:y.
'on the same tu-l ud conditions as the districr.

zgrees 1n2t any major imsrovement made, shzll De 27 ths LDESIrict 3
sxngnse 1 the 25SCrGwW is not compieied.
Section 4. 08 The Disirict and the (ily r2olgnicd “Szra are
cerizin safety hazards for school children caused by vehicular iraflic
+he intersecticns of Vailey, aArdmore 2nd Pier Avenues in the (Ciry

providing crossing g vards or iras

for the school childres using the Fier Avenue Scheol guring schocl hours.

Section 4.07 ¥ the City does not receive the grant -eferre

"

to above from the Department of of Housing 2nd Urt

ai;r 2rd the District agree o zsagétzai and explore all pas.ﬁb lities or

ezher a.hervzauves whereia the City may acguire the Pie; Avenue School

“rﬂm ihe D}stmct, - - - =

 Section .08 If the City receives the grant from the Departsest

of Housing and Urban Developsest and the City is persitred uader the terss of
anue School, and

o use the fonds for the purchase of the Pisr Ave

thereafter siects to use the fuads for some other purpose, the CTity shall pay

to the Bistdci:, as liguidated damages, forthwith, the sum of twenty four

thousand dollars ($24, 000). |
Set:l:ian &.09 If for any TeasSOon

and becomes a part of another district through consolidation, merger, etc,

she districr ceases ro exisr

the successor district shall bave and be entitled to all the rights of the

districl: {acluding the reversionary
be eatitled to -ase, without a new and

rights heteiabefozt set forth; however,

the sucmm duttict shall not
the classroc-, offica. .nd storage :En:ilil:lu

Su:tiun 5.10 Esch 2od 111 of the terns, eonditim uﬁ

mmﬂmmmllhemymputubindmw"




State of Caiifornia,
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B SENeres S8 20RE SipOE = (R
=
NP = 1 hy e = SrSgns e e s L
Section £.11 Each zng gvery prowvision L. Iiangale 2 sim s o
ro—— e bk s PR P o3 S oo O QU Y e o e, i S R =
svery clau3e reguired oy jzw i0 be inssrited in this Agreernani STNa.. 0 IS
Y L s r— T & e myorea e abellll e monEl SeYE 2 -
e serell Eng 10ne RAIroecinTnl Saisil ST read I el Joo 2

ikough they wers ineluded herein; angd if Tor 2y reason such provisicons
are not inserted, or are not correctiy st =zted, then upon applicaiion of
shall forthwith be phyvsically amended 1o mz=xe

r party this Agreement

o
einers

such inseriion or correction.
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DISTRICT has caused thi

by its Board of Ecucation on i;his -

STATE OF CALIFORNIA ) . BOARD OF EDU JCATION OF THE

COUWTY OF LOS ANGELES) HERMOSA BEACH CII".’t SCHOOL
i DISTRICT '

Executed before me, the
undersigned, a Netary
Public in and for the

this Gay of
' 1977.

2

WITNESS my band and
eﬁimal seal.

'COUNTY OF LOS ANGELES )

IN WITNESS WHERECF, the CITY OF HERMOSA BEACH has

caused this Memorandnm of Undersianding to be executed by its duly

day of » 1977, =

CITY OF HERMOSA BEACH

authorrzed ﬁfu:ers on this
STA’I‘E OF CALIF‘ORNIA )

E:ech before me, the .
vadersigned, a Notary - 5 Rt
Public in and for the By:
Stsateﬁf Caﬁ:tornn ' : Title:
S ' - Byz

»1977




T T e e WSS W W W WP W WP W W W W WS

ONIS 20 “Tadrabie an
Iriganoa, Te ssteranned iy a2 soerath g 0 BATE. 245G 33w shadl lufiner be oxd
m“,rm Theses instructioas >|_Dercaaa and cancel
y drawn aad dated Jume 17, 1977.
0T cause {0 be handad you the so= o

mdv;:—‘ddiv-cm\ouz.wmm;wmmmrmfmwﬁmxmﬂhwsuv. =iy wm:.h:scnrs'unm_.:‘
and incresied 0 use and deiiver srovided inrumens Mave been mdfcrmwﬂmn:bn;»m!nmmm.u:mdg X
Owvmers Peiscy of Titkc Irarance. jssoed by Lif L& InSurance wich 2 iy a”a:iﬁ Fo -3
mutm‘_d & Trust Co.
dracised as folions:. 28EC&l 1: Portion of Lot I, block 73, 2ud Addirion to
erz=osa B;each Par..e 2:Portion of ‘Lot I, Block 78, 2nd- Addition to -*mosa Beach. Parcel
3 Lots 1 to 20 Incl. iz Llocl 73 of Znd. Aédii:ion £a Hermosa Bazch. Pazzai 4: The Weszarly
88 f=et of Lot 38, alock 78 of 2@ Addition to Hermosa Beach: Parcel 3: that portion of
1ith Placse vacated as mor rz.lly 4‘ascribed in Zxhibit A arta,cned harato which becomes a
part hereo&.,
Recoed of 5300 Coanty showing e vanzst in-
City of Ber=miosa 3each, 3 municipal corporation

setgerziand i) none mmﬁmmwmﬁmwiv 19
INCLUDING ANY SPEC.A.L DISTRICT LEVIES. PAYMENTS FOR WHICH ARS ROz LT ED—HERI:I\ &ND COLLECTED THEs
?EKSDNIA_'. FROPERTY TAKES. IF ANY, ASSESSED ACAINST ANY FORMER OWNER,

EWITE, AND

T2y Wedeertoenis, 348 Robds fhediicly & feoond Maving 3 sheseer Ha b bilSAZE 3¢ mong

m_n.j—:nﬁmgmﬁgnmgs_ ’ nope T L2 perEs s, aow o record, uapaid halvioe of priscieat 3 010G

wmmmmam ‘:Bnumxwtﬂf‘xw'?ms:y:m o et g _'""-w-n: Teigeri

= DﬂﬂmdemnhT&Mmmﬁh; clt" of EE‘_'IEDS& BE&Ch a mcj-?31 i:o"‘parahmn

. m-m.&s_ - 258,000, 09 oo Hm:msa Beachci:y Schoal Dj.st:rict of Los ingﬂle-.s

e this: is & m-intamt beariag nate
Hm:msa Eean& E:ali_fornia
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Cont 2f coantingencies as shown

chis o bs‘ Gerald Ellby and

of Ti che Cicy of B
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= YOU ARE UNABLE TO COMPLY WITH THESE INSTRUCTIONS ON OR PRIOR TO November 1, 1577
YOR: WILL COMPLY. AS S00 THEREAFTER A5 POSSIBLE UNLESS A WRITTEN DEMAND FOR RETURN OF MONEY OR S¥STRUMENTS 4y
A PARTY TO THIS ESCROW 1S RECENVER 3¥ YOU SUSSEQUENT TO SUCH DATE AND PRIOR 70 THE RECORDING OF AR IS RUMERT

o
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hrbamTrwﬁrTuhmmlmﬁL_.__Mmﬁﬂﬁud . y o
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rental noces, S s is
ba concerned with the terms or copdifioms of che above agreements and sele durw 52 =
dalivery agent orly, delivering such agreements, uarecorded, to buyer and salf oss
escrow. Furthar, ascrow holdar “will be advisad ia writiag by the Dar‘:les harsi ta
of escrow, as to the derermination of ths foresgoing contingsnciss andfor cond




